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$RER ,QMIUDMG 9 LI H & RRSHDWHBRFIEMEY — 1URP ( DWWV KDWL+I@DQG  1URP 5L %R IMAFWSDWFISDMG QD RGH GD\ ZRINKRS KHGRQ 0 DK DW -3% $XQWRUXP
+DOBKIARQ  7KH SURI UDP P H HQ) DI HG & KDIUP HQDQG 6 HFUHMIUHY VR Q) WHQ IOKMARCDOX WP VDQG LP SURYH FRRSHUDAWYH SHURWP DGFH
7KH Z RIVKRS | RFXVHG RQJ RYHIDGFH VWHI WHIQ) BQ) WP \XWIACDEIOW DQG | LDGFIDOVDELMV R, QM UDWG 9 L H & RRSHUIDWYH 6 RFLEMEV Z W HP SKDVY RQHKDGFIQ). RSHUDWRQX
HIIFIHQR DFFRXQEELDN DQG P DUHWIHDAIGHW
7KH VHWRQZ DVFRQGXPMG LQWH SUVHFFH R 6KUL $XIXVMVE 6XMY ' HSXW SURWIFW LWHARU 0 HIKDY$0 3 6KUL 7HERU. KDUKUQ) & RQXTQADQG 6KUL DUNKSDU/\ QI GRK. $\WIMKBIQN
* HQUDAD DQDJ HU 5XUD0) LODGFH Z KRVH LOBXW KL KD KWMG WH URBI R IQWAMWRCDOMMQ) WHQQ) [QDFKIEMQ) VKWRAGHG RXRRP HV
7KH SURIUDP P HZ DVBIG E\ 6P VBIW0 DU . KRQJ MH DQG 6KUL 0 DUDP . KDUP XGDL' IMAIFVBURVFW) DQDJ HY HQAXUKQ) AKPMUAG | DFIOIAMRQ DQG H | HARYH GMAFWBIYHOFRRUGDWRQ
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$ RIQNQSHAWRQZ DVFRIGFWGRQ  DQG 0 DK DFURW/I RXUMAJ HV 0 DZ UDWKH 0 DZ NKDQSDMU 3RP NDQHZ DQG' HP WU DVSDWAR SUHSDUDMRQY | RUWH XSFRP 1Y . 1:
P MRQ. H IQMYHARQVIWY DWHWHG [GFOGHG WH Z DIMUBHVHYRIUDW DKW QINDS 1Q0 DZ IDWKH SIRMPUWRQZ DAY YHUP LERP SRWAKQW Z DWIVBQNY LU DWRQGDP V SOQEMRQVMMY WRCH
P D\RQY UAMIQQ) Z DAY DQG RWHUFRQHIDWRQ VAKFMUHY
7KH YMWREXVHG RQDWHWQ) LOMYHQARQYLQ@H Z W WH ( QAURGP HQBXDQG 6RFIDAD DQDJ HP HQAY UDP HZ RUNDQG HYDODWY WHUI XGPWRCDON EHCH IW DQG P SDPWRQWH Z IGHU
FRP P XQW 7KH IQSHPNRQ Z DV FDUHG RAWRIQM E\ WH 6\ 3URMPD DQDJI HP HQAB QW& DVWKP HQAD DQDJ HP HOAS QUDQG ,P SBP HOBMRQ 6 XSSRVIMDP VAR IGRP P MIRQUHDAGHW DY
HQUXUH DO QP HQAZ MK SURJ UDP P H WIQGDABY

-RONQSHAWRQSWHWHV( 60 ) & RP STOQFH DQG) IHG ,QMYHQMRQY
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$ VM IQSHAWRQZ DVFRIGAWG RQ 0 DK DWIKH . |1 GP ROMDWRQSEWKQIGHU. HQAL 2Q 0 DWK THFKQFDOS WIMBQN FRQGAFWG D \XYH DW. KDUNKWMD 6 RQJ MO
&RRSHIDWH 6RFLHW /1P WG . KDUKMD %N 1RW * DR +l@ VR UMMHZ SURIUHW RQ FKIC  VXSSRWBUHSDUDWRQR WH' HVIZLBIG 3URVIPVE HSRWWRUD SURSRVHG LU DWRQ SURMIFW
QUHY EHG SUHSDUDWRQ DQG @QG GHYHBSP HQADPWAWAY .H VW FRQGMWRQY Z HH DWHWHG DQG SUHIP DY GDVD FRBIPWG \R IQRP SOQQQ
7TKH MW DWHWHG 1P SOP HQBMRQ SWRIHW DG 1IHG WDAMHW VR \XSSRW HIHAWE  DQG IP SBP HQEMRQ
GHP ROMDWRQDQG WDBI XS R FXGYDWRQ SUDFWFHYV
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20WH W W D@ WR 0DUWK WH &RP P XQW 6XSSRVWEWRFIDM &6$ DG $ SSUHQAEH
YHG (QIGHY )(V IRP 8PIHZ YMWMG WH YAIHV R 0 DZOQH. 1IRINWHP 1RYNQRQY
1IRQNBP /XPGHZ\DZ /\QINHQK\IDS .\ QGRQY 1RQIN QM DQG -DOQMY VR DWHW/ \WH | HDVELDV R
WH WMV RUSURSRVHG ) 3$ DR

$QGRQWH ™ 0 DK WH WDP YMWMG 0 DZ QDS 0 DZ \P DL / DIVB\ QMU/ XP SOV / DIVS\ QM
/XPPDH DQG 1RQIUP\DGHZ \R DWHWWH | HDVEIOV R VWV | RUWH SURSRHG ) 3$ DRV DQG \R

LQSHANKH RQIRQ) FROWAKFWRQ Z RN/ XQGHUMEH 9/0 $3 DRRWAY

O «MAX zA 1. .a0«0( 81" B z( N!.z(E!'AO( !«.33

x EnNAX n0 n..! k3

) IQDGFIDCBDWFISDVRY $SSIDMDO DQG \HWIRQY Z HH FRIGAWG ITIRP \R

0 DK DFIRW PX@EE EGFN/ WHQWHQIQ |ICDQFIDO SODQUQ) DY
FRP P XQW GMHOGHFIMRQP DNQJ

6HWRQ/ FRYHIHG 8P OP SXQ) 7KDQIVAQ) HZ\K@Q) 3RP ONDL 1RQWAPPD
I XPWDQAQ DQG$QI DOUWH YA HV

D aXn J03 ! .a0«0( 06" «AXX A.«¢ «E« n  “""« X n
..z ( El AO(
2Q DB O0DWK WH 8PIHZ &DWKP HQVO DCDJ HP HQNVS QWWDP

FROGXFWMG 3DWELSDVRY 5XUDCH SSUDIVDCH] HUFVHY DVWYDQXQ VICR) H XQGHUO \ @
YUBFNDQG/ DIWAP XQGHUO DZ SKOQ) UBFN ( DU KDV AW

7KH HHFM \XSSRUMG FRPPXQW GNMHO SDQRQ) WURXIK  SDWFISDWRY
DWHWP HQAR GFDABAVRXUFHY GHHGV DG GHYHBSP HOASURIMEV
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2Q O0DWK D IHG PHMWY ZIW $JWRRHW DG 6@SIQ) $JUEXGMD

/DG THFKQR®J\  IDWPHY DWO RRKIRWY@MIH XQGHU /DVWNHQ BN 3URVR
0 DQDJ HP HOAB QUWDWHWHG WH P SDRAVR 6@SIQI $J UEXGMUDO DQG 7THRKCRBI\
SWDFWFHV) DP HY UHSRUMG  BHGXFHG VRIO IXCRIT IPSIRYHG VRO THWDNV - DQC
LFBHDVHG FURS SURGFWAW * 1QI HU\ IHG IQFBHDVHG TURP NEJUDP VR
NEJUDP VIRMZ Q) DGRSWRQ

) IQAQV IQEAFDWM [P SURYHG VROFRQHIYDWRQ DQG Z IOIQRP VI HMG FDSDFW
EX@IQ) XQEHUMHO0 HI/,) ( 3URMFW

Jx ! ..z( El AO( 63A«0zJAR0zO( J..a0«z z!0 z(

IX% z!Xn"« | AX03 AXls
7KH $QXDO0" HHIDOD HAWY R 0 XOIWWALB6XP HU,QMI IDWMG 9 LA H & RRSHIDWY
6RFIHW ZDVKHG RQ 0 DIFK IRPXMQ) RQIRHIDGFH BEXMGHW SOQQQ)
DQG HIHARH XVH R BYROIQ) | XQGV DQG BDQ| DFIMNHY
" MFPXWMRYY HP SKDWHG WDQSDUHGR  DFFRXQEEIONW DQG DRWH PHPEH
SDWFISDWRQ 0 HP EHY ZHUH DOR HFRXIDIHG VR DFFHW \XSSRUWMFKHP HV \k
VRHQ) WHQ OHIXRRGV

a" X «0axa ! ..z(E!A0( 6«..n03K ... «(% AX.zK z( % "nOx 0zA AX.z

3 A0z JAROzZ O(

$ WMHZ PHAWY Z W 91@DJIH 3URWFWP SBP HQEMRQ &RP P IWHHY 9I@IH &RP P XQW ) DFIMIMRY

DQG SRR ZDVKHG RQ 0 DK DW/BEN 3URWIPN0 DQDJ HP HQAB QUG 6DISXQ) Y4BT

VR DWHW YL H GIYHCBHUWRWP DGFH DQG VAHQ) WHQ FRRUEICDWRQ

7KH VHWRQ IRFXVHG RQ WRBV DQG  UASRQUEIMMY SURWFW FRP SRGHQV [(FOIGQY)  SOQEMRG )
\KWIADE®! OQG P DQDJ HP HQV LGFRPH JHGHIDWRQ  DQG 1LQDQFIDOP DQDI HP HQW 2 UHQEMRQ Z D D?ﬁ! 31 .’..éO«O( 0J..a0«z z!0 z( 1% z!'Xn"« ! AXO03
SIRMGHG \R QG2 PHPEHWY Z W HP SKDWY RQ WDQSDUHR.  WHFRG NHHSIQ)  DQG DFFRXQEE®! IXQ  * A«0z JAR0Z O(

X\H $ MOWMWRQ DQG 0 DFK DWSDISXQ) DQG 0 XOIMALEXP HU,QMI DM
7KH PHAWY WHQREFHG DPWH SDWFISDWRQ DQG FRRECDWRQ IRU HIHAWH DQG DFFRXQEEE 1@ H & RRSHIDWH 6RFIHW VAHQ WHGHG ERRMWHHSIQ) 1 LCDQFIDOGMVAS@H D
P SBP HOEMRQ DWIKH FRP P XQW GIMHO JRYHIDGH

* XIGDQFH FRYHUG FDWK KDQBIY  GRAXP HQAMRQ URBN DQG UNVSRUELDMY DY
FRP SXWWUJ DARQ 0 DQDJI HP HQAH] SUHVWHG LOMUHMAID | XUWHUFDSDFW EXICIQY
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7DIQQIV FRIGEAMG RQ — 0 DK DFURW | LYH ,QMJ UDWG 9@ H & RRSHIDWH 6RFAIEMAV 1Q 1R * DR +1@ ' RNKD 7DQIDPJISD . RHSDID -IEDQ DQG . HOAD  WHQI WHQHC
FDSDFIMHVRQEDQDD SURGXFURYQ YDOH DEEMRQ DQG LQMI UDWG SHWADQG GVHDVH P DQDI HP HQWV

$ MDOR  3WRGFHU* RS PHPEHY  DW RBSDID DG DWHEDQ SDWFISDMG DR ZIW P HP EHY IURP RNHUFRRSHIDWHY 3DMFISDQV J DIGHG SUDPWFDOVNAY [Q SURGXFIQ)
EDQDQD EDVHG SUIRGXPW\KFK DVFKISVDQG P V DBQJ Z W 1P SURYHG NIRZ BIGI H RQ TXDOW FRQAROSDFNDI IQJ) DQG P DUNHWRIHQMG DWW LHV VR HKDGFH LGFRP H DQG FRP SHARKHGHW
7KH VHWIRQY FRP ELGHG WHRUAWFDCDQG SIDFWFDOBDURQ) | RFXMQ) RQVAIHQWIE FXGYDWRQ SUDFWFHY SHWADQG GMVHDVH P DQDJ HP HQADQG SURGXPWEYHWILIEDWRQ
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* UHHQ) IHT $ WRFIDWV FRQGXFWG NA 3D\ P HQAYRU( FRUMIMP 6 HYEHY DRV DFURW P XGE®! BFDWRQY LGFOEQ) 0 HDVWKUWHP HQAVSHSRWQ)  DQG 9 HULIEDWRQH HIFVAVDW DKOQJ)
YD H XQGHUB RKIRQ) YBFN ( DW KDVL+1@Y DQG 8 P NUHK YICBJ H XQEHUS P\QIQ) %N 5LURL' IMAIEW
" HP DUFDWRQ DR Z HU DOR FRP SGMG DW DIVE\ QMUMADI H XQEHUO DZ SKDQ) YBFNVR \XSSRWH | HARYH SOQQUQ) DQG P SBP HQRMRQ
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,Q$UONIUH YIOWIH 1 RN * DR +1OV @ MG DFFHW \R P DUNHN RGFH P D3H HYHQ EDVE IRRE HOUGLL EXOWR REVEAC

/RFDMG ~ NGP HABV IURP \WWH QHOWAAZ HND P DOMHADQG RYHU  NBP HABY IRP WH QHDBMARZ Q WMGHA
RIWQ UARHG RQZ R RRUWBSTILHG VISSHY WH GRWY GHHSHUDAAHW DQG D IRECHON FKDBQIHY
QX0 6RQIFKHAL DQJUP H , QM) UDAMG 9 L@ H &RRSH.IDAYH 6RAHW / 1P WG HWIEDKHG D GFDOASSHUP INQ)
XQUWR DOGBW WY J0S W DQ IQUWIOIQMMF HAR U XQEHUWH ERBPRYH 0 DN &HOAH %XMCHW
300 WH XQUEH DY SIRGAWRQXQ) BFDD WIIGHG P HP EHY
7KH XQWQZ SROFHV OSSR IPDMD SO SHUGD.  DQG \HY DIRXQG SOV P RQMD JHHDAY D CH
IGFRPHR U 7Z R Z ROHY DQG \E R \HBLY D HIDIHG FBDAY GFD0HP SB\ P HQADQG SHURWP DQFH EDHC
HOQQ) RSSRUMQUAY

%\ RQG IGFRP H WH IQUWDAYH KDV MI QUEDQW® 1P SIRYHG CARHW SHVGHOV IRP QCH \VKURXQEQ) YW HY FDQQRZ. SXUKDVH DI RECEB! ISSH.Y DQG WISV BFDO  BHEAQ) WDHON H DG H SHOHV Z KIE

ABQQ PR Z WQWH FRP P XQW

7KH IQMYHOARQ GHP ROMDMY KRZ \P DOVFDB YDBH DEAMRQ FDQ DEAHW HAHADOGHHEY W WHQ GFDCHRGRP IHY DG EXG FRP P XQW RZ GHIKIS 30QHS XSIWEHY IQ P DFKIGHY U P DMIC

SRFXUHP HQADQG P DA SDQURQ D H SHAMG \R I XUMHULP SIRYH SIRGAWRQH I IFHGR DQG DB

7KLY IQUWDAYH KL KO KW D SUIFWADCP RGHIR UKUDCHQM SUMA Z KHUH GFDOEHP DQG FRBIPRYH DPARQ DQG VL HIMG IQYHWR HOADQUDM IQR P HDXUIEB HFRQRP E DQG \RADOP SCFW
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